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TODAY'S PICK

Avanti Feeds (¥511):BUY

GURUMURTHY K
BL Research Bureau
The short-term outlook for the
stock of Avanti Feeds is bullish.
A strong 4 per cent rise on
Monday has taken the stock de-
cisively above the 200-Day Mov-
ing Average (DMA), at ¥495,
The region between ¥500
and ¥495will be agood support
zone and a dip below this is
likely to bring fresh buyers. The
stock can rise to ¥560 over the
next couple of weeks and even

%590 and ¥600 in the next
three-four weeks. Traders witha

short-term perspective can go

longatthecurrentlevelsandac- |

‘Large NBFCs should not ignore

cumulate on dips at ¥503. Trail |

the stop-loss up to ¥518 as soon
as the stock moves up to ¥525.
Move the stop-loss furtherup to
¥535 when the stock touches

¥548 on the upside and book |

profits at ¥560.
(Note: The recommendations

are based on technical analysis.

There s risk of loss in trading.)
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HDFCgetsNHB ¢

COMMENT
Near-term outlook is bullish. Go
long now and on dips at 17510.
Keep the stop-loss at 17470.

COMMENT <
View s positive but go long only if
the stock breaks above 1625. Keep
the stop-loss at 1595

COMMENT
Uptrend is intact. Go long now and
accumulate on dips at 311 witha
stop-loss at 308

g2 i

Consolidating below a key
resistance. Go short on a break
below 133, Keep a stop-loss at 135

COMMENT =
Immediate outiook is not clear.
Avoid trading this stock until a clear
trade signal emerges

Key resistance ahead. Go long only
ﬁsmmmsnsm:-ms
can be kept at 521

COMMENT
Initiate fresh long positions with a
stop-loss at 3360 only if the stock
breaks above 3395, , ;. .
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Ramesh lyer, Vice-Chairman and MD of
M&M Financial, sheds light on the NBFC’s
new business verticals, growth prospects

HAMSINI KARTHIK

ANSHIKA KAYASTHA

Mumbal, August 9

FY23 will be a year of bounce
back in terms of growth for
M&M Financial Services,
Ramesh lyer, Vice-Chairman
and Managing Director of the

| NBFC said in an interview with
| BusinessLine.

According to lyer, the option
avallable to NBFCs to convert
to banks will be closely
watched as regulations for
NBFCs and banks almost

| converge. Excerpts:

June quarter was very
good in terms of loan

| growth and
| disbursements. What
Is your projection for the

full year?

The first quarter was never as
good as it was this time and
the next three quarters
should see it going in the

| same direction. The festival

season seems to be very buoy-
ant with the monsoons being
very positive so far. Infra sec-
tor is opening up. So, I think-
, rural demand will hold on to
the festival season. Tractor

segment, unlike everybody’s
belief in Q4 FY22 when it was

| slowing down, has posted
| great growth in Q1 FY23. If

monsoon turns out to be
good, tractor will continue to
maintain © growth  mo-
mentum.

The commercial vehicles

E segment is doing well, but

there is some resistance
among truck buyers due to
high vehicle prices, rising
fuel costs and stagnant
freight rates, making their

| operations unviable. The fleet

operators, however, are
adding capacities. Demand
for pre-owned vehicles is very
high, but availability is“a

problem as exchange pro-
grams are low.

Do you expect interest rate
hikes to dampen
sentiments?
No. Interest rates and fuel
costs are operating costs for
the operators. If the freight
rate doesn't go up or passen-
ger fare doesn't go up, then it
will impact the demand. Cur-
rently, people can absorb
these costs. One per cent in-
crease in interest rate im-
pacts EMI by
¥500-600 per
month and that’s
not going to influ-
ence their de-
cisions. But if the
vehicle price goes up by 10-15
per cent, then they would
evaluate the viability factor.
Even historically, you will not
find that interest rates
pulling down the demand.

You've entered some new
businesses recently. How
are they shaping up?

SME has been a growing seg-
ment. We are looking at auto
engineering, agri-loans and
industry vertical as well be-
cause we understand the in-
dustry well. We have also
tapped into the auto ecosys-
tem—whether it's Mahindra
or others, we are extending
working capital support like
bill discounting services to
suppliers.

The third area of interest is
loans against property where
we've made a small begin-
ning.

To cater to small ticket con-
sumer durable and personal
loan needs, we launched Di-
gital Finco and that's now
well settled with systems and
people in place and relation-
ships tied 'up.You will see

some numbers come from
there soon.

But all these businesses put
together will not be larger
than the vehicle finance busi-
ness, which will still be 85 per
cent of the total book. We
want to double the balance
sheet by FY25 and you will see
20 per cent of the doubled
book coming from these new
products.

Non-bank lenders have also
been flagging banks
aggressive lending to retail
and MSME segments. Will it
impact margins and
pricing?

The basic question to ask is if
an SME could get all money
from banks, why will they
want to borrow from NBFCs.
If-an SME wants #00, the
bank gives him ¥40 and for
the balance ¥60 he looks up
to NBFCs,

There is another layer of
consumers who want to bor-
row from NBFCs because they
either need the money fast or
need the money for a purpose
for which the bank is not will-
ing to look at immediately.
So, if you choose the segment
correctly, there is no pressure
on rating. But you have to be
conscious that just because
they don't get from an altern-
ate source, you can't let them
in at any price you want. Then

they will borrow and default.’

As industry
houses, we are

that limitation was to
be revisited, I would
think large NBFCs
will explore that

In terms of asset quality,
the restructured books,
especially in the Stage-2 is
still pretty large. What is
your assessment of the
book now?

We had about ¥4,390 crore of
restructured accounts, which
has now come down to ap-
proximately ¥3,590 crore of
which %913 crore has nil over-
due. When we restructured,
we took a conscious call to
say let's keep them at Stage-2.
We have not done any curing
so far.

While restructuring we
gave customers smaller in-
stalments and not a repay-
ment holiday.

Also, we kept them in
Stage-2 because you cannot
call them NPA when they are
paying. But what is surprising
and interesting is that at the
end of the four-month
period, every one of them is
servicing the loan fully and

regularly.

Technically, they have
moved back to stage zero, but
we have not recategorised
them yet because we want to
wait and watch for three
more months.

As you grow, will becoming
a bank be a natural
progression?

Large NBFCs like us should
never ignore that opportun-
ity and ‘should w&tch that

the opportunity to become banks’
-

~ not even allowed to
- apply for a licence. If

space very closely because
the current regulations are
more or less close to that of
banks.

In terms of balance sheet, |
we are larger than some of |

the smaller banks. But as in-
dustry houses, we are not
even allowed to apply for a li-
cence. If that limitation was
to be revisited, | would think
large NBFCs will explore that

space.

This is a significant
departure from the stance
that you had two years

ago..
If you look at the regulations
for NBFCs, it was very differ-
ent at that time. All of us were
very focused on just doing
some things. We are now
broad-based as regulations
have come in very strongly
from different angles and we
have made ourselves ready
for all of that. Technology in-
vestments have been so high.
S0 now we have to see how to
get the benefit of all that we
have created. We can't remain
in a limited space.

Anything that Is still
bothering you about the
impact of the pandemic?
I'm not sure if 100 per cent of
the customers have come
back to pre-Covid levels.
There will be certain seg-
ments like cab aggregators
and school bus operators
who are still struggling to
find their feet. They have
looked probably at alternate
businesses  because

don't know if Covid is over.

For some, their wealth
would have got eroded dur-
ing the pandemic.

How are they going to re-
build that wealth? And if they
don't rebuild their wealth,
how they’re going to live
through. Wealth erosion has
happened to certain seg
ments and watchjng
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' Life insurers’ new
| premiumincome

jumps 91%to

39,079 crinJuly

| PRESSTRUST OF INDIA

New Delhi, AUgUS29
New business premium in-
comeof life insurance compan-
fes rose sharplyby91 per centto
¥39,078.91 crore in July, accord:
ing to the IRDAI data. All the 24
life insurance companies had a
collective new business or the
first year premium income of
¥20,434.72crorein July2021.

The country’s largest life in-
surer LIC registered more than
two fold jump in new business
premium income to ¥29,116.68
crore during the month com-

| pared to ¥12,030.93 crore in the

year-ago month, the IRDAI data
showed.

LIC commands a 686 per
cent share in the life insurance
market. The rest 23 players in
the private sector witnessed d
19 per cent increase in their
combined new premium in
come to ¥9,962.22 crore in July -
2022 against ¥8,403.79 crore in
July 2021. On a cumulative
bass, the first year premium of
all the insurers grew by 54 per
cent to ¥1,12,753.43 crore during
the Apriljuly period of FY23 as
against ¥73,159.98 crore in the
same period of 2021-22. For LIC,
the cumulative new um
in the first four months of the
current fiscal was up by over 62

| percenttoX77317.69 crore.

Premium income of the
private players rose by 39 per
cent in Apriljuly of FY23 to
¥35,435.75 crore.

IDFC posts X252-cr
net profitin Q1

OURBUREAU

Mumbal, August 9

IDFC 1Ltd reported a consolid-
ated net profit of 252 crore in
the first quarter against a net
loss of %410 crore in the year-
agoquarter. IDFCoperatesasan

| NBEC - Investment Company

‘o] cedingquarter.

mainly holding investment in
IDFC Financial Holding Com-
panyLtd, which isanon-operat-
ive financial holding company.

IDEC had reported a net

profit of ¥42 crore in the pre-
10 MI9Mo

Il oAk
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1 The above is an extract of the detailed format of financial results for the quarter ended June 30, 2022, filed with the

NCLT and the respective shareholders and

1 GMR Enterprises Private Limited oo i
| Regd. Off: Third Floor, Old No.248/New No.Ti4, mewm 600 014
nOd formergcr l Statement of Unaudited standalone financial results for the qu u TATA
with bank arm ‘ -TATA TELESERVICES (MAHARASHT RA) LIMITED
: | Regd. Office: D-26, TTC Industrial Area, MIDC Sanpada, P.O. Turbhe, Navi Mumbai - 400 703
ot - | Tel.: 91-22-6661 5111, e-mail: investor.relations@tatatel.co.in,
PRESS TRUST OF INDIA website: www.tatateleservices.com
New Delhi, August 9 .
Mortgage ma.}or HDEC has received ap- | 5 | Total Comprehensive Income for the period Proht/ for the period y 3 o comoﬂt. Identification Number : L64200MH1995PLC086354
proval from the National _Housing_B_ank . [ [ Paid up Equity Share Captal ar NG FTRE] (Rs. in Crores, except per share data)
{lnrl;-li:? BTrln-k it: rl:lelz f{:’) ngimsms’:;gﬂg ; %»MMM 17:4_2-; 4%—‘% | STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
Tuesday. : y ~ . ' iM — fm_uﬂﬂ,}_uﬂﬂ THE QUARTER ENDED JUNE 30, 2022
. [Paid up Debt Capital/ Outstanding Debt__ 40030]2,08380] 194980 -
. The NHB has also approved the merger | 11 [Outstanding Redeembale Preference Shares _ - | = Quarterended | Year ended
of two wholly-owned subsidiaries — HDFC | [2{0edtEautyate — P O ) S .| Particulars T R A s
Invefsn:er;t: ::nd HDFC Holdings Um‘:;etﬁ B 12_- mmmi‘;n % £ 638] naaied | m:“ u:ﬂ 2022
— of the ho finance compan Siuted smaunt {16.36) : jiaster Note 4} (Unsudiied)
HDFC, the filing ik g Notes to the Unaudited standalone financial results for the quarter ended june 30, 2022: L 20648 | 27278 | 26803 | 1,003.80

“We wish to inform you that the NHB 1 rmznwmduemcrﬂ:mwwmm:ndﬁmmwnuwswmmm 2 | Net (Loss) for the period (before tax and exceptional items)|  (295.10) | (280.62) | (318.45) | (1,215.00)
vide its letter dated August 8, 2022, has i g o hoidnggepLion : (i 3 100 (Lowe) ori@re perlod before tax (after exceptional items)} (295.10) | (280.62) |  (318.45) | (1,215.00)
granted its no-objection to the scheme, as i ot B 23 Wi e cow S nmdn—sﬁum‘-::u:‘_ y i gup 2 4 J 1Nt {Loes) for the period afler tax 4 (295.10) | (280.62) | (318.45) | (1.215.00)
required pursuant to the refinance facilit- | | 3 e o Mioodi iaaitersst o okt infieg wondsshies || HI5 |Total Comprehensive (Loss) for the period [Comprising Net| (295.32) | (280.58) | (318.63)| (1,215.18)
ies availed by HDFC Ltd from NHB,” HDFC CMR Entesprives Private Umited i a Non- Banking Financial Company Non Depost, (NBEC-ND, OIC -NO-50 - Bank of ndia. 5 (Loss) for the period after tax and Other Comprehensive
said in the filing. _ S Debt Equity r3bo represents (Borowings/ Share hoider's funds). Shareholder’s funds is equity shares plus other equlty Income/(Loss) after tax]

The country’s largest mortgage lender | , 6 | Paid-up Equity Share Capital (Face value of Rs.10/- each) | 1,954.93 | 1,954.93 | 1,954.93| 1,954.93
by asset size has already received approval | | 7 | Other Equity (including reserves) H . - |(20,787.41)
from the Reserve Bank, SEBIand the stock | | paee beoRd, ) 8 | Networth - - -|(18.832.48)
exchanges (NSE and BSE) for the proposed | 2 9 | (Loss) per equity share (Face value of Rs.10/- each a0
merger between HDFC and HDFC Bank. - Basi}cpendagﬂ?tad I F:sms :

The scheme remains subject to ‘ " s 10l fa (1 el
various"mstatumry o o 10| Debt Equity Ratio - [no. of times] (1.05)| (1.05) (1.08) (1.05)
provals 1 S opeovals front. e | 11| Debt Service Coverage Ratio (DSCR') - [no. of times] 0.02 0.02 0.02 0.07
CompetltlonuCodmsmmlssion of India, the i 12| Interest Service Coverage Ratio (1SCR") - [no. of times] 0.88 0.96 0.90 0.90

|

creditors of the tWo nies, | Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
The et T b & com. ,.% 3 GMR Power and Urban Inﬁ Limited | | |  Requrements) Roguisions, 2015 Theut fomat of nanc reuts o thecuarer ancd June 30. 2022 s avalable
bined asset base of around %18 lakh crore. URBAN INFRA | 5% Gt Mumosi- 400051 Mararastea . nm-mmm mmmtm wmi ) (P D0Sindie Som. Snd winiels i m) 4 Bn'tio webstte of 6 Goybivy
The merger is expected to be completed SRUTE SN TR | Nemspepapon CHEUSOOSEISN ORI
2 The Hon'ble Suprame Court ('SC’) pronounced its Judgement on October 24, 2019 (‘Judgement), allowing the appeal
by the second or third quarter of FY24. Rxiractof ths CormebJubus TGS FRRIHE SRR voroar orivou june 3G 912 ERoae of Department of Telecommunication's ('DoT’) in respect nition of Gross and Adjusted Gross
. of the defi of
Once the deal is effective, HDFC Bank will | o E ‘Jl Revenue ('AGR). P x e v
be 100 per cent owned by public share- | ||n o] - “""'"I'”" Further, on September 1, 2020, SC directed the Operators to pay 10% of the total outstanding as
holders, and existing shareholders of ‘ 7 [Totatncome ~\osess| 1anos mentioned in the modification application filed by DoT, by March 31, 2021, and the balance in annual instalments
HDFC will own 41 per cent of the bank. | 2| Net Profit (10ss)forthe period from continuing operations (before tax and exceptionalems)| 20853 (CEC) n_ng gm commencing April 1, 2021 upto March 31, 2031 payable by March 31 of every year.
3 MMfmwhwmmmmm_mmwm_ggM sasonll | TTML along with TTSL on January 10, 2021, have filed a joint application for direction/clarification of order dated
;mwﬁ:mﬂ*mmmmm ns (after exceptional tems) 2;1;: mﬂfﬂi “3;%_% September 1, 2020, wherein TTML and TTSL, inter-alia, have requested SC to allow TTML and TTSL to seek recti
. IS Tt s foegires mmmm“‘ — ) s [aran]| “isisn mdmmmmmdmmhmmmmoﬂwﬂm was |_:|ismisucl
'I‘ataAIALlfedeclms 7 [Totatcomg M——hm-- A “’""‘“‘1 EREE T ] mwm” 05372)] (648.95) bySanJury23.2021.0nwzz.ZOZtTrMmeTTSLMMapoWonmkmamufﬂu
8 | Equity share capital, omeforthepened = “30us0|  3ous0| 30180| 3080 aforesaid order. The said petition may be taken up in due course.
Earnings 5/~ and | On October 14, 1, DoT opportunity deferment period
T861 crore Surplus 9 m@mﬂ;ﬂj_‘dﬁt s % [ e fo::( . 2021, DoT had granted one time of opting for of the AGR dues by a of
PRESS TRUST OF INDIA Extract of the Standalone Financlal Results for the quarter ended June 30, 2022 ® i Crove) TTML and TTSL have opted for moratorium for four years on AGR dues vide letter dated October 29, 2021.
Mumbai, August 9 | - : : r e 1 ended On April 6, 2022, TTML along with TTSL have filed an Affidavit before SC in compliance with the SC order dated
Tata AIA Life Insurance has declared €861 | oy Portiodms % s September 1.m.mm_n brought on record the acceptance of the moratorium of four years, offered by the DoT.
crore in annual surplus transfers to the 3 T e Yasniind | On June 14, 2022, DoT has issued letter giving payment instalment plan of the total dues payable from March 2026.
cipating policyhélders for FY22. Zrutm. "’mm' period before tx and excEptional Kems “mo| o) TT™ML almgMﬁﬂSLhavealmdywtedeoTtoptwmmedetalls of the dues.
F The company said that this is the fifth 3 | Net (Loss) / profit for the period before tax after exceptional items ( 100.37 DoT vide letter June 15, 2022, granted further opportunity to exercise the option of moratorium of AGR related dues
po tive year of surph:s s _;_mw: for the mﬁ;:dm rems : :ﬂn = up to financial year 2018-19 and not tabulated in the Hon'ble Supreme Court order dated September 01, 2020 for a
nsecu 5 frora i S 3 : R :
the poli Bt solh pepmr cen‘ kit ] Wm mwm T T po?rodm o r years Tﬂjlll.l ::s sgr;%nzzm of moratorium for four years as per the terms of said letter from
: | - share (of T 5/~ each| : . 4 :
?ﬂli' the profit shared in FY21, making it | || 7 |30 FEERO RS/ esch o) 1| om During the quarter ended June 30, 2022, TTML continues to recognize interest on AGR obligations. The amount has
the largest so far. o | Notes: been recorded in compliance with the accounting standards, strictly without prejudice to TTML's legal rights, claims,
" All participating policies in-force as of i x:«:mmammw of qurteny Sl seauits e wih e stick e s Rapinian 33 of st S ey remedies and contentions available under law.
Marcl;fl.zonarieelig:lblieto receive this | o gt n mn:m' oo m; T e ™ maboveﬁmndalmummwbwnmﬂmdbyhmmwmwmeBou'ddoimctmof
annual payout, it said in a statement. | Company quarter ended june reviewed Company at its meeting heid on August 9, 2022.
Samit Upadhyay, Chief Financial Officerat | R Commete ¢ kg s on At OB 021 30 speoved o e mdmw Lﬁ:wmx_mmm‘m 4 Figures for the quarter ended March 31, 2022 are balancing figures between the audited financial figures in respect
the company, said that, the declared profit Bommidala of the full financial year ended on March 31, 2022 and the unaudited published year to date figures up to the third
Oate: August 08.2022 quarter ended on December 31, 2021, which were subjected to limited review by the Statutory Auditors.

|

will be added to the policyholders’ bene- R CRO0P - P PTEM ASSOCIATES i
fits. He said the company's individual | : ‘
l

For and on behalf of the Board of Directors
Srinath Narasimhan
(Director)
(DIN No. 00058133)
—

weighted new business premium income
rose to 34,455 crore in FY22, up 30 per cent
from ¥3,416 crore in FY21.

X D

Place : Mumbai
Date : August 9, 2022
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GMR | GMR Power and Urban Infra Limited | | PRO FIN CAPITAL SERVICES LIMITED | |G. G. DANDEKAR MACHINE WORKS LIMITED
POWER & Regd. Office: Plot No. C-31, G Block, 701, 7th Floor, Naman Centre, Bandra Kuria Complex (Opp. Dena Bank), (CIN: L51909MH1991 PLC250695)
Bandra (East), Mumbal - 400 051, Maharashtra P: +91-22-42028000 F; +91-22-42028004, E: gpull cS@gmIgroup.n Regd Office: 503, Western Edge II, Wester Express Highway, Borivail (E), Mumbai 400066 Regd. Dffice: 211/A, MIDC, Butibori Industrial Area, Village Kinhi, Tal. Hingana, Dist. Nagpur-441122
URBAN INFRA | v swwgmegross.comicn: ¢ e Wobolls wistneoimescoiloieh s Bl A piciin dopTiNIg AR Tel: (07103) 285109; CIN: L70100MH1938PLC002869 Email: cs@ggdandekar.com; Website: www.ogdandekar.com
Extract of the Consolidated Financial Results for the quarter ended june 30,2022 ; r!nawi Statement of Un-Audited Financial Results for the quarter ended on 30th June 2022 XTRACT OF STANDALONE AND C LIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022 §
| Quarter ended Year endee | (Rs. in Lakhs)
!;i v et Standalone e &W.wwm)l
3 Enxdu'xmﬁwhowm: 106868 12m05| a7564] 40181 e PARTICULARS Quarier Endod Quarter Year Guarter | OQuarier | Year Quarier |
2 'mmmnmmmpemm(ummrwu-mmwm 20853 (6978)| (3100)| (56110 wenn | e wew | |5 Particulars eofing | ending | ended | ending | ending | ended |
3 | NetProfit / (loss) for the period g op P 20853| (2769)] (B100)| (54600 1] Total income from operations (net) 475.76 | 64604 | 43384 " 30.06.2022 | 31.03.2022 | 30.06.2021 | 30.06.2022 | 31.03.2022 | 30.06.2021 |
. ; ixw&x’mﬂmmwm (after items) m m tTnig Em 2 umm(ﬁmmmcmm 2493 | 59174 485 Uasedio) | (Anfied) | (Unsudid) | (Vesediod) | (ed) | (Vasuiied) |
1 R e Spaie T et toial o] -} esstons) anivor Daraoniusey hms) 1. | Total income from Operations 3426 | 213844 | 8881 26 | 21384 | 881 |
| ¢ pmmrbmbrae s e st Sal ouml mal ene| [P P [ i *) | 2 | P20 | O | s |
: lmxmmtw-mmm ova . 30180 30180| 30180 30180 I ::uw %‘lﬂ}mrmmwmm] 17.85 44335 3.63 3 :l:.'mm.m}rw:mmt:m @) 1,720.84 (31.84) (33.11) 1.720.84 (31.84)
RS - ik L Total Comprohensive income for the period | 17,85 | 4435 | 363 | || 4 [NetProR/ (Loss)for e period ar Tox (s | B559) | 184631 | (20 | @4 | 16015 | (23) |
Extract of the Standalone Financlal Results for the quarter ended June 30,2022 enowa] | Comprisig Proft(Los) o th prod 2 : : Orwtcr sior ey has) ; ; F
after tax) and other Compri (Consolidated inciudes share n | e
!: Particulars || income (after tax)] associate company) | ' 4Lr
e : 6 | Equiy Share Captal ; 2120.07| 70669 | 70669 5. ) Wn@mﬁ' m o 7 | 154734 | 23626 5077 | 185019 | 268 ¢
e e s — 1 75 7 mwmww 747490 | 1670.310| 1675.170 c""m“mm"m(“m] : i i‘[
| 3 [Net (Loss) / profit for the period before tax after exceptional items (5370)]  10037] 3079 (48.68) o javos 8. | Equity Share Capital 4781 4761 4781 4761 | 4761 | 4161 qic
74" [Net (Loss)/ proftfor the period after tax nd exceptionat kems —eam| x| 3o wasm)| |8 Caings Fac Stiare (etore extraordinary 7. |Aesarves Revaluation Reserve) as 542505 [Ess1a | b i
| 5 |Total comprehensive income for the period 150950 w42] (5163) 54205 Baiic: 0.084 6.274 0.051 shown in the Audited Balance Sheet | | i
6 |Equity share capital W LS ket 301.80 30180 30180 v ; : 3 8. | Eamings Per Share (of Rs. 1/- each) | | | | 4l
Eamings per share (of € 5/- each) 1 Diluted: 0.084 6.274 0.051 (Not annuaitzed) - | : rf.‘
| 7 |Basicand Dited n® E5 0.89) 186 05| a1 m)(ﬁﬂs 1w-g@h?mw 1 Baaic: a1 uss | @69 ©s0 | we2 | (o8 iffr
a Inemunemdmmmmmmm&wmmmmkmmeHdmmtm ann_ 0.084 6.274 0.051 uz'm (AL} AN, |l < (00%) o BEAE T Srpay <f
mﬂms«sltn-WMMwwmwmmmﬁ;sm‘mwm S . o v (a) The above results hava been reviewed and recomimended by the Audt Commitiee and approved by the Board of Diractors in thelr respectivi |
A Comitee s thek mectinghei o st 08202130 sproved o e s of Deecors nhe meetng helsonAupust 06,2032 | | The above Is:an extractofth detalled format of Financial Resuts fled with te Stack SUSESON Mg o8 Apu . 2042
Perigilhushenrorins Siuaseuutes | | Ewhangel sader Reguiation 33 of the SEBI (Lsting ommarxm & Disclosae e o T (O e Er T B s (s Chariot. PRt it N Lo o o Il"-m i
Srinivas uirements ons, . quarte resul i
Date: August 08, 2022 Managing Director o g s S b b g pd - st vy g Stock Exchange at wwibseindia com & at Company s website wiw godandeiar com, o ’
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AT gny seowlte s ek ESTATES oo 3" Floor, 276, D. N. Road, Fort, Mumbai — 400 001, Maharshtra.f
Freremrter e w o, e B2 et S ad ¥ o e et siween | | ESTATES, consiructed on_the plol Regd. Office: Lawrence & Mayo House, _
g Db L ol o searng CTS No 316 (par)andhtieg Tol. No.:+ 91 - 22 66221700 Fax :+ 91 - 22 22074452 -
e aan o4 B, S oo ey g ezt et e § R (wed doe, 2003 sk | | of Parol Sewree Dbvision, Mumbal, Investors Relations E-mail ID: investor@oalmail.co.in Website: www.orientabrasives.com 7
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T8 o ;- dfrom M's. &
: T, okoving g e Gotde f ol Statement of Unaudited Financial Results for the Quarter andod 30th June, 202%& ""@1
S S eped aw Jou ‘ | STANDALONE [ CONSOLIDATED j
same L
R o am—, Quarter Ended| Quarter Ended] Year Ended_|Quarter Ended|Quarter Ended| Year Ended |
3 15/05/1986 executed by and between | |SR. PARTICU 2
== Sioae prames el “he Transteror) and omt. Pacma| |"O:f ® s 30-06-2022 | 30-06-2021 | 31-03-2022 | 30-06-2022 | 30-06-2021 | 31-03-2022 |
ey e e 3. 1€ wao. ey, T e Te (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited)
W / 2.00.20% L o SRR € 3. 00 mrE axociod oy and botwosn St Pacmy | | _1.| Total Income from Operations 909169 | 740563 | 2646736 | 9.28068 | 740563 | 21.28613 |
?10.01..&,‘!::.&;( mi:'u e : 20.0¢.2033 G 3.00 A W, .00 . Saror s o M EipreasSome | | 2] Net Profit for the period / year before Tax & Exceptional items 486.54 25145 891.90 543.22 25142 87044 |
erps b 10k g (rof TheT: ) 3.| Net Profit for the period / year before Tax 486.54 251.45 891.90 543.22 251.42 87044
betphn w’?“h_wi'; o) e T e AT by S SRR ol e mmummf:mm U169 | 2317 | 70203 | 38259 | 22314 | 68609 '
i ed e v b .| Total Comprehensive Income for the peri 34849 2559 12923 389.80 225.56 7138 T
e m"a:'w;:; hand delivery or post. 5 ; r;mwmumm!mmgm F
T 30,00,000/- > "F sty 04.04.2033, Any person or claiming any right, € s 3
mrg_ 2,008 V.00 interest or claim in the aforesaid Other Comprehensive Income (after tax)] :
m" 308 % shares, and Flat i any mannerinchudeg | |5 | Equity Share Capital (Including Shares Forfeted R, 0.13 Lacs) 11952 | 119652 | 11952 | 119652 | 119652 | 119652 §
v widertakdng, g 7.| Reserves (excluding Revaluation Reserves as shown in the - - | 57240 - - | 2355478 .}
: ' Year) -
T e ST g T w9 o, S o, tea, e §, e v g o B prane Balance Sheet of Previous
"mmwMMQﬂﬁMwmﬂmﬂ ::1.- wm'{um fien, ey 8.| Eamnings / Loss Per Share (EPS) (of Re. 1/- each) +
v 1 s siogfe v e . - sl Saieitohor PrReds (sffeerr zraer) ik @, ek o, e R/ R | | BOsession, O of prescton, any Basic EPS (Re.) 0.9 0.19 059 032 0.19 057 T
3w vl a aeft ;:::‘;mﬁ mxmmuwm a1 Tt ST e . any nature, dispute, ::."dru. order Diluted EPS (Re.) 0.29 0.19 059 032 0.19 057 T
s T 2003 wfare / meorREEr | e g 1o Rewid dufe \ j '
:;;*:mrﬁmwm.aoomaﬂ&xw;mﬁmmﬁ&umgfgﬂm, m,‘;u;«:x mﬁmwmaﬁ NOTES: -+ - : )
,mw““*ﬁ%%gsm e Tl ke pom mgm"m"““fi days | ] mm“mumuﬂnmudmmwmmrmmmmmmwmmﬂunmw
Wmmmnwmmwh 2003 ‘&N aegdien s wln w awan woker / by hand delivery against proper writien Excnanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. ﬁmﬂlmwﬂnmmmﬂmwhmn A
TEmTEEEr | B 5 5% mmmwu.mwummmmmfmm by Ragistered P:u':n. o o phit available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and on Company's Website www.orientabrasives.com. . _
e feagfd $2iw (woiie) T, 200 siara Rt Tow S srmmrss fwraw df. dem&&mﬁ 2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of Orient Abrasives Limited (“the Company") at their respective ]
Tl MG'“M""MW_'N“ mestings held on August 8, 2022, in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015}
Rt : 10.0¢.3032 witipa st failing which any such claim shall be as amended. The Statutory Auditor have issued an unmodified review opinion on these results. :
R : (6 : W s v s g Yok ws) R B3, ¥ Pits Quasiag “'E’m"",,. ansacton may be| |3. These financial results of the Company have been prepared in accordance with the Companies (indian Accounting Standard) Rules, 2015 (Ind AS) (as amended) |
P m:.‘:w-iuhm;.:: prescnbodunda'sectbn133of1!1000mmmsm2013raadmﬂmlwantmlesmmdmmmﬁuandWahonﬂoiﬂ'laSEBHhshngwmmandDmchsm .
i finali Requirements) Regulations, 2015, as amended.
JAYABHARAT CREDIT LIMITED | oescreioaos2z 4. Thereis no changs in the situation f avaitabiliy f core raw material — specialised grads raw bauxite and parial operation of Porbandar Plant from the previous quartes.
(The Name That Inspires Confidence) Mr. Arun Somnath Chakor For Orient Abrasives Limind b
(Formerly known as The Jayabharat Credit & Investment Co. Ltd.) Advocate, High Court Mumbai,
Regd. Office:19-20, Rajabhadur Mansion No. zzmﬁoorOppSBIMalancn Near Stock Exchange, Office No. 2, Ground Floor, 63 Sd/<p>
Since 1043  Mumbai Samachar Marg, Fort, Mumbai - 400023. Tet: (022) 22643022/23, Email: ici@iayabharat. com, Rose Vill, S.K. Bole Road, Harish v
I:IN LGGONMH1943PLGM3899,MW at com Dadar West, uunm;i-mm Place : Mumbai Chairman (Audit Committee & ¢
REE MO Mobile SSTO0S4730 | I Date : August8, 2022 DIN : 00029835

corentfo Proousyor | S| Yor o et Polychem Limited
St Puticelers e g 1 O e+ CIN NO:L24100MH1955PLC009663
[No. L et Regd. Office - 7 J Tata Road, Churchgate Reclamation, Mumbai - 400020
iamg 30.06.2021) | (31.03.2022 %ml Telephone: 91 22 22820048; Website :www.polychemitd.com
1 | Income from Operations HIND RECTR. LIMIIED Extract of SE:'ndaﬂl no';::. Unaudited Flr:::ciul Results
{a) Revenue from Operaions - - - ] Perfectly Engineered Power Conversion Systems For The Quarter Ended June 30, 2022
(b) Other Income 85.21 0.06 2.51 2.68 B = ; (Rs. In Lakhs)
Total Income ~85.21 0.06 251 2.60 Lake Road, Bhandup (W), Mumbai - 400078. Email: corporate@hirect.com =
2 | Exponses ] Tel.: +91-22-25696789 Fax: +91-22-25964114 CIN: L28900MH1958PLC011077 4 Quarter ended on .J.d ol
{a) Employee Benefit Expenses 0.80 240 331 9.58 ﬁ; PARTICILARS 30-Jun-22] 31-Mar-22]30-Jun-21| 31 -Mar-22|
(b) Finance Cost - - - - Unaudited|_Audited Unaudited]_Audited |
(c) Depreciation and Amortisation Expenses 0.16 0.18 0.18 0.74 EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR 1_| Total income from operations (net) 1,009.42 |1,060.56 | 431.86 | 2,429.18
" (d) Other Expenses 20.53 18.66 2438 | 79.55 THE QUARTER 30TH JUNE, 2022 Chlavel 2_| Net Profit/(Loss) for the period before Tax 80.05 | 343.47 8.10 | 313.29
Total Expenses 2149 FiFI] 2787 —89.87 | 3 [ Net Profit/(Loss) for the period after Tax 7524 | 35198 | 8.65| 323.33
3 | Profit/ (Loss) before, Exceptional llems and Tax (1-2) | 63.72 (21.18) (25.36) {87.19) Quarter Ending[ _ Year to date Corrupumﬁul 4 | Total Comprehensive Income for the period | 74.11 | 34540 | 9.34 | 318.81
4 | Exceptional ems - e . . S PARTICULARS 30.06.2022 | figures for the | 3 months ended in 5 | Paid-up Equity Share Capital
|5 | Profit/ (Loss) before Tax 3.72 (21.18) {25.35) (87.19) No. ”’“‘m Wp’m’ﬁ (Face Value Rs.10/- per Share) 4040 | 4040 | 4040| 4040
b 31092022 |8 msw&mwm} o
{a) Current T:x > 3 3 - {Unaudited) {Audited) {Unaudted)| = udmnw Balarm[EPsSheel) previous year) :
Deferred Tax - - - - z Eaming per share before extraordinary
gr:;aupm Excess/(Shorl) provision of earler years : - : : ¥ £ T Wicore Wom Cparaions T26406| 3721006 7.345.01 iems (of Rs. 10/-each) (not Annualized)
Tolal Tax Expenses = - . m 2. | Net Profit(Loss) for the period (before Tax, (320.85) 1,116.20 231,70/ -Basic & Diluted : (In Rs.)* 18.62 87.11 2.14 80.02
7_| Net Profit /(Loss) for the period (5-6) _ 63.72 (21.18) (25.36) (87.19) Exceptional and/or Extraordinary flems) Extract of Unaudited Consolidated Financial Results
8 _ Other Comprehensive Income /{Loss) 3. | Net Profit(Loss) for the period before Tax (afle]  (32085)]  1.116.20 23170 For The Quarter Ended June 30, 2022 R
{a) tems not o be reclassified o Profit & Loss Accounts - - - - Septonst sbor Exticiony oot~ | | (Rs. In Lakhs)
(b) Income tax relating to items not to be reclassified to . Qi sodad on Year
Profit & Loss Accounts - - - - 4, | Net Profiti(Loss) for the period after Tax (after (227.08) 779.85 154.73| 2 lended on
(c) tems reclassified to Profit & Loss Accounts 2 . : - Exceptional andior Extraordinary flems) m PARTICULARS 30-Jun-22] 31-Mar-22]30-Jun-21| 31-Mar-22
(d) Income tax relating to Rems reclassified to : Unaudited] Audited Audited
Profit & Loss Accounts - . . - §. | Total Comprshensive income for the period @24.83) 0 pon 1_| Total income from operations (net) 1,416.31 |1.117.63 | 792.23 | 3,669.86
Total Other Comprehensive Income /(Loss) ¥ - = - {Comprising Pioit/ (hoes) for the period 2 | Net Profit(Loss) for the period before Tax_| 11343 | 63.70 | 4294 | 77.08
9 | Other Comprehensive Income/(Loss) for the period (after Tax) and Other Comprehensive Income 3 | Net Profit/(Loss) for the period after Tax 108.62 | 72.21| 4349 87.12
(Net of Tax Expenses) (8-9) : . v 2 (after tax)] 4_| Total Comprehensive Income for the period | 106.31 | 56.24 | 44.40 | 77.89
10| Total Comprehensive Income/(Loss) §3.72 (21.18) (25.36) (87.19) | Eoury Shar sy e Py 5 | Paid-up Equity Share Capital
11| Paid -up Equity Share Capital ! e : : | | (Face Value Rs.10/- per Share) 4040 | 4040 | 4040 | 4040
- (Face Value of Rs.10/- each) o 500.00 500.00 500.00 500.00 7. | Reserves (excluding Revaluation raserves) as 10,412.68 6 | Other Equity (excluding Revaluation reserve)
Reserves excluding Revaluation Reserves shown in the Balance Sheet of as shown in the Balance Sheet of previous year) 2,750.48
_I Balance Sheet of previous Accounting Year = : - | (6.220.37) sidind 7 | Eaming per share (EPS) before exiraordinary
13 MNNMW‘MM‘ 8. | Eamings Per Share {of ¥ 2/- each) items (of Rs.10/-each) (not Annualized)
gt iyttt 121 | e (051) (L74) (1 A SRR G D) Basic & Diluted : (In Rs.)* 2308| 1380| 680| 1253
(v) Diluted (RS) 127 | (0.42) 051) (1.74) S : (4 $ 9%l | [*EPS is not annualised for the Quarter ended June 30, 2022, Quarter March 31, 2022
ot v e s 983 | and Quarter June 30, 2021.
1. The above Standalone Financlal Results have been approved by the Audit Committee In its mesting held on Tuesday , 09th August, 2022 Note: 1) The above results have been recommended by the Audit Committee and approved by the Notes:- : P X
andthe same was followed by an approval of the Board of Directors in ts meeting heid on the same day. Board of Directors of the Company at the meeting heid on 9th August, 2022. The Statutory 1 Theabovesmex&adofﬂwdeﬁibdmofouaneﬂymnmalﬁnamalm
2. The Statory Auclrs of the Company have cared out  Lied Review o the Standalons Fnancl Resuts for the s Quarir of Thros AR b ORI ook o Linfid Ty of 140 Srancie Toout A Sho-Qumr Sscnd ﬁmwmmmumaagumaaamsem(usungomf;ﬁoﬂr:
3. The Company has activity ul'onn of Business Operation and the sid activity Is Non-Operational at present. 30th June, 2022 under Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) and Disclosure Requirements) Regulations, 2015. The full Format
Quarterty/Annual Financial Results are available on the Stock Exchange website
4. The Statement has been in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind-As) prescribed under Reguiations, 2015. fwinchasid 8o Compans 4t Vsl Suei pol/Ehiowad.cot]
mmmmwmmzmwmmmmmmmumm 2) The above is an extract of the detailed Financial resuls for the ended 30th June, 2022 " a.com - : :
5. The Company has dopted idian Accaunting Stasdard (i - As rom 1t Ag. 2010 and accordingy these Fnancal Resutshave beon i Gkl e ; ndwsemmu e s 2 Theabove results have been reviewed by the Audit Committee and approved by the
preparedin accordance with the Company's principles, generally accepted and there is no impact on Financial Statements due to Exchanges Regulation (Listing : e Board of Directors in their meeting held on August 09, 2022.
Requirements) Regulations, 2015. The full format for the said  Financial Resufts is avaiable 3 The Statutory auditor of the Company have conducted limited review of the financial
s.mmmminwmmwmmmwmm on the stock exchange websites (www.bseindia.com) and (www.nseindia.com) and also on the results for the quarter ended June 30, 2022.
7 Nypiel AU MR R) 0d i E A G ng Suiory S Company's website www.hirect.com. 4 These results have been prepared in accordance with the Indian Accounting
B il Sl have ben presasd i accudarce Wi (nd - k) e underConparies (ndan ccsaning sandad) R, Standards (i nder section 133 of the 2013 and
2015 s amended FOR HIND RECTIFIERS LIMITED (A4 lmosrhied bisr Seespatine fes
9. The figures for the corresponding period have been regrouped / re-classified, wherever necessary as per our Report attached. other recognised accounting practices and policies to the extent applicable.
SANDEEP R TAMHANE for and on behalf of the Board of Directors Place : Mumbai SURAMYA NEVATIA By Order of the Board
Chartered Accountants JAYABHARAT CREDIT LIMITED : Sd/-
FCA NO. 046206 ARUN MITTER Dated : 9th August, 2022 MANAGING DIRECTOR & CEO PR DRET o
mMMt o (DIN: 00022941) hirect.com P ; St 2022 PN - S
Date; 09.0 New Delhi Date : 09.08.2022 s DU - At 2%, Managing Director
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